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7KH�+DUOH\�/DQJGDOH��-U��)RXQGDWLRQ�KDV�PDGH�LW�
SRVVLEOH� IRU� $%$&¶V� *HRUJLD� 0XVHXP� RI�
$JULFXOWXUH� WR� VKRZFDVH� WKH� SDVW� DQG� SUHVHQW� RI�
DJULFXOWXUH� DQG� QDWXUDO� UHVRXUFHV� WKURXJK�
'HVWLQDWLRQ� $J�� :LWK� WKLV� VXSSRUW�� ZH� SURYLGH�
H[SHULHQWLDO� OHDUQLQJ� RSSRUWXQLWLHV� IRU� WKH� QH[W�
JHQHUDWLRQ� RI� DJULFXOWXUH� DQG� QDWXUDO� UHVRXUFH�
OHDGHUV�� 'XULQJ� WKH� ����-����� DFDGHPLF� \HDU��
������VWXGHQWV�ZHUH� LPSDFWHG�E\�SDUWLFLSDWLQJ� LQ�
'HVWLQDWLRQ� $J�� ,Q� WKH� IROORZLQJ� SDJHV�� \RX� ZLOO�
GLVFRYHU� WKDW� WKH� LPSDFW�RI� WKLV�SURJUDP� UHDFKHV�
EH\RQG�FKLOGUHQ�WR�LQFOXGH�WHDFKHUV��SDUHQWV��DQG�
$%$&�VWXGHQWV��:H�DSSUHFLDWH�\RXU� LQWHUHVW�DQG�
VXSSRUW� DV� ZH� FRQWLQXH� SODQWLQJ� NQRZOHGJH� DQG�
FXOWLYDWLQJ�WKH�IXWXUH�� 

 

Garrett Boone    Sara Hand 
0XVHXP�'LUHFWRU    $VVLVWDQW�'LUHFWRU 
 
Kelly Scott    Blaine Holbrook 
$J�	�1DWXUDO�5HVRXUFHV   $J�	�1DWXUDO�5HVRXUFHV 
3URJUDP�6XSHUYLVRU    3URJUDP�6SHFLDOLVW 
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'HVWLQDWLRQ� $J
V� VHFRQG� \HDU� KDV� EHHQ�
RQH�RI�PDQ\�LPSURYHPHQWV�DQG�FKDQJHV� 
· 1HZ�ORJR� 
· 1HZ�ORFDWLRQ�RQ-VLWH�DW�WKH�0XVHXP 
· 1HZ�VSRQVRUV�VXSSRUWLQJ�QHZ�

H[KLELWV� 
· 1HZ�DJULFXOWXUH�DQG�QDWXUDO�UHVRXUFH�

EDVHG�SOD\JURXQG� 
· 1HZ�DQLPDOV 
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7KDQNV�WR�:H\HUKDHXVHU�DQG�7KH�/DQJGDOH�&RPSDQ\��D�QHZ�EDUQ�
DQG� OHDUQLQJ� VWDWLRQV�ZHUH� EXLOW� LQ� WKH� VXPPHU� RI� ������ 7KH� EDUQ�
SURYLGHV�KRXVLQJ�IRU�QHZ�DQG�IXWXUH�'HVWLQDWLRQ�$J�DQLPDOV��DV�ZHOO�

DV� URRP� IRU� YDULRXV� H[KLELWV�� 7KH� OHDUQLQJ� VWDWLRQV� RIIHU� YLVLWLQJ�
VWXGHQWV�VKDGH�LQ�WKH�KRW�PRQWKV�DQG�FRYHU�GXULQJ�UDLQ\�GD\V��� 

'HVWLQDWLRQ� $J� ZHOFRPHG� WZR� QHZ� VWDII� PHPEHUV��
%XWWHUFXS�DQG�&KXFN�� WZR� ILEHUJODVV� FRZV��%XWWHUFXS��
VSRQVRUHG�E\�7KH�'DLU\�$OOLDQFH��LV�µPLONHG¶�E\�YLVLWLQJ����
3UH-.� VWXGHQWV�� 7KH� &DWWOHPHQ
V� $VVRFLDWLRQ�
VSRQVRUHG� &KXFN�� RXU� EHHI� FRZ�� ZKLFK� SURYLGHV�
LQIRUPDWLRQ�DERXW�WKH�GLIIHUHQW�FXWV�RI�PHDW� � 

%DUQV�	�/HDUQLQJ�6WDWLRQV 

1HZ�6SRQVRUV 
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'HVWLQDWLRQ�$JµV�SOD\JURXQG�KDV�EHHQ�
D�ZRUN� LQ� SURJUHVV� IRU� WKH� SDVW� \HDU��
&KLOGUHQ� ORYH� SOD\LQJ� RQ� WKH� ZRRGHQ�
WUDFWRU� DQG� WUDLOHU�� GRQDWHG� E\�
/DVVHWHU� (TXLSPHQW� *URXS�� DQG�
SUHWHQG� WR�EH�EHHV� LQ� WKHLU� RZQ�KLYH��
8SFRPLQJ� DUHDV� LQFOXGH� RXU� 67(0�
EDUQ�DQG�ZDWHU�SXPS�UDFLQJ�VWDWLRQV������������� 

7KDQNV� WR� WKH� 8�6�� 3RXOWU\� )RXQGDWLRQ��
'HVWLQDWLRQ� $J� LQFRUSRUDWHG� D� QHZ� FKLFNHQ�
FRRS�DQG� IRXU�FKLFNHQV� LQWR� WKH�NLQGHUJDUWHQ�
OHVVRQ�� 'DLV\�� D� %UDQJXV� FDOI�� MRLQHG� WKH�
DQLPDO� VWDII� SDUW-WLPH� WKDQNV� WR�&RG\�3RZHOO�
DQG� PHW� 'HVWLQDWLRQ� $JµV� .LQGHUJDUWHQ�
VWXGHQWV� DV� WKH\� FRPSDUHG� PDPPDOV� DQG�
ELUGV������� 

$J�	�1DWXUDO� 
5HVRXUFHV�3OD\JURXQG 

1HZ�$QLPDOV 

� 

 

 

4XRWHV�IURP�3DUWLFLSDWLQJ�7HDFKHUV 



� 

 

'HVWLQDWLRQ�$J�VDZ�������
VWXGHQWV�LQ�SUH-N�WKURXJK�

VHFRQG�JUDGH��IURP�WKH�IRXU�
SDUWLFLSDWLQJ�FRXQWLHV�� %HUULHQ�&RXQW\�ZDV�WKLV�\HDU¶V�

QHZHVW�FRXQW\��ZLWK�����
VWXGHQWV�YLVLWLQJ�� 

6HFRQG�JUDGH�ZDV�DGGHG�WR�WKH�
'HVWLQDWLRQ�$J�FXUULFXOXP�LQ�WKH�IDOO�

DQG�SDUWLFLSDWHG�LQ�³/HW¶V�%HH�
3ROOLQDWLQJ´�DQG�³:HDWKHULQJ�$ZD\´�

FODVVHV��� 

6HFRQG�*UDGH�6WDQGDUGV� 

6�/���2EWDLQ��HYDOXDWH��DQG�
FRPPXQLFDWH�LQIRUPDWLRQ�DERXW�WKH�OLIH�
F\FOHV�RI�GLIIHUHQW�OLYLQJ�RUJDQLVPV� 

6�(���2EWDLQ��HYDOXDWH��DQG�
FRPPXQLFDWH�LQIRUPDWLRQ�DERXW�KRZ�
ZHDWKHU��SODQWV��DQLPDOV��DQG�KXPDQV�
FDXVH�FKDQJHV�WR�WKH�HQYLURQPHQW�� 

$OO�VWXGHQWV�GLVFRYHUHG�WZR�
QHZ�DJULFXOWXUH�DQG�QDWXUDO�
UHVRXUFH�FDUHHUV��EHHNHHSHU�

DQG�FURS�DSSOLFDWRU�� 

2Q-6LWH�)LHOG�7ULSV 

� 

 

1HDUO\�����VL[WK�JUDGHUV�
ZHUH�LPSDFWHG�E\�

'HVWLQDWLRQ�$JµV�ZHDWKHULQJ�
DQG�HURVLRQ�SURJUDP�DW�7LIW�
&RXQW\¶V�-�7��5HGGLFN�0LGGOH�

6FKRRO�� 

7KURXJKRXW�WKH�\HDU��'HVWLQDWLRQ�
$J�KDG�YDULRXV�RSSRUWXQLWLHV�WR�

VKDUH�WKH�LPSRUWDQFH�RI�
DJULFXOWXUDO�DQG�QDWXUDO�
UHVRXUFHV�DW�VFKRROV�LQ��

FRPPXQLWLHV�VXUURXQGLQJ�WKH�
*HRUJLD�0XVHXP�RI�$JULFXOWXUH� 

*HRUJLD�)DUP�%XUHDX�DQG�
'HVWLQDWLRQ�$J�SDUWQHUHG�

WRJHWKHU�WR�SLORW�D�VWDWHZLGH�
RXWUHDFK�SURJUDP�LQ�WKH�IRUP�RI�

WUDYHOLQJ�WUXQNV��³$OO�$ERXW�
7UHHV´�ZDV�WKH�IRFXV�IRU�WKH����

SLORW�WUXQNV� 

'HVWLQDWLRQ�$J�VWDII�EURXJKW�
DJ�OLWHUDF\�LQWR�$QQLH�%HOOH�
&ODUN�3ULPDU\�LQ�7LIW�&RXQW\�

DQG�1RUPDQ�3DUN�
(OHPHQWDU\�LQ�&ROTXLWW�

&RXQW\�E\�UHDGLQJ�YDULRXV�
DJULFXOWXUH-EDVHG�ERRNV�WR�

WKHLU�VWXGHQWV�� 

2WKHU�RXWUHDFK�HYHQWV�LQFOXGHG�
GHPRQVWUDWLQJ�DQG�SUHVHQWLQJ�DW�

WKH�6XQEHOW�$J�([SR��WKH�
*HRUJLD�1DWLRQDO�)DLU��DQG�³$�

'D\�LQ�WKH�:RRGV�´� 

2XWUHDFK�3URJUDPV 
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'HVWLQDWLRQ�$J�LV�FRPPLWWHG�WR�
DVVLVWLQJ�WHDFKHUV��IRUPDO��
LQIRUPDO��DQG�IXWXUH��LQ�
SURYLGLQJ�DJULFXOWXUH�DQG�

QDWXUDO�UHVRXUFH�HGXFDWLRQ�WR�
RXU�VWDWH¶V�\RXWK��7KURXJKRXW�
WKH�\HDU��YDULRXV�SURIHVVLRQDO�
GHYHORSPHQW�ZRUNVKRSV�ZHUH�
RIIHUHG�WR�WKH�ORFDO�FRPPXQLW\�� 

6XPPHU�:RUNVKRSV 

3URMHFW�:HW�-������� 

3URMHFW�:LOG�-������� 

3URMHFW�/HDUQLQJ 
7UHH�-������� 

3URMHFW�:LOG��1RY�������������
���$%$&�QDWXUDO�UHVRXUFH�
VWXGHQWV�SDUWLFLSDWHG� 

3URMHFW�/HDUQLQJ�7UHH��$SULO�
�������������$%$&�

DJULFXOWXUH�HGXFDWLRQ�PDMRUV�
SDUWLFLSDWHG� 

3URIHVVLRQDO�'HYHORSPHQW 

�� 

 

'HVWLQDWLRQ�$J�LV�SURXG�WR�SURYLGH�H[SHULHQWLDO�OHDUQLQJ�IRU�YLVLWLQJ�
VFKRRO�FKLOGUHQ�DQG�$%$&�VWXGHQWV�DOLNH��$%$&�VWXGHQWV�EHFRPH�
UROH� PRGHOV� IRU� YLVLWLQJ� VFKRRO� FKLOGUHQ� DQG� JDLQ� YDOXDEOH� UHDO-
ZRUOG� ZRUN� H[SHULHQFH�� 1RW� RQO\� GR� 'HVWLQDWLRQ� $J� VWXGHQW�
LQVWUXFWRUV� LPSOHPHQW� WKH� SURJUDP�� WKH\� FUHDWH� OHVVRQ� SODQV��
FRQVWUXFW� WHDFKLQJ� PDWHULDOV�� GHYHORS� LQWHUSUHWLYH� H[KLELWV�� DQG�
FDUH�IRU� WKH�'HVWLQDWLRQ�$J�DQLPDOV��7KH\�DUH�WUXO\� WKH�KHDUW�DQG�
IDFH�RI�'HVWLQDWLRQ�$J� 

)DOO����� 

6SULQJ����� 

$%$&�6WXGHQW�,QVWUXFWRUV 
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+DQQDK�'LQNLQV 

:LOGOLIH�0DQDJHPHQW 

)DOO�6HPHVWHU 

(DVW�%HQG��1& 

%LOOLH-$QQ�%LUFKDOO 

'LYHUVLILHG�$JULFXOWXUH 

)DOO�6HPHVWHU 

)RONVWRQ��*$ 

-HVVLFD�&DVDGD\ 

$J�(GXFDWLRQ 

)DOO�	�6SULQJ�6HPHVWHU 

-HIIHUVRQ��*$ 

0DNHQ]LH�&LRIIL 

$J�(GXFDWLRQ 

6SULQJ�6HPHVWHU 

$XJXVWD��*$ 

$%$&�6WXGHQW�,QVWUXFWRUV 

�� 

 

0F.HQ]LH�/HZLV 

$J�(GXFDWLRQ 

)DOO�	�6SULQJ�6HPHVWHU 

0DFRQ��*$ 

6DGLH�+REEV 

$J�&RPPXQLFDWLRQV 

)DOO�	�6SULQJ�6HPHVWHU 

&OHYHODQG��*$ 

6DGLH�/DFNH\ 

$J�&RPPXQLFDWLRQV 

)DOO�6HPHVWHU 

(OOLMD\��*$ 

$O\VVD�0D[ZHOO 

$J�(GXFDWLRQ 

6SULQJ�6HPHVWHU 

&ROEHUW��*$ 

$%$&�6WXGHQW�,QVWUXFWRUV 
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.ULVWLQ�0LOHV 

$J�&RPPXQLFDWLRQV 

)DOO�	�6SULQJ�6HPHVWHU 

:D\FURVV��*$ 

.ULVWHQ�1LHQVWHGW 

$J�(GXFDWLRQ 

6SULQJ�6HPHVWHU 

0DFRQ��*$ 

1LFROH�7D\ORU 

$J�(GXFDWLRQ 

)DOO�6HPHVWHU 

7LIWRQ��*$ 

'H¶$QWKRQ\�3ULFH 

$J�&RPPXQLFDWLRQV 

)DOO�	�6SULQJ�6HPHVWHU 

$WODQWD��*$ 

$%$&�6WXGHQW�,QVWUXFWRUV 

�� 

 

/LO\�:DWVRQ 

$J�(GXFDWLRQ 

6SULQJ�6HPHVWHU 

1HZWRQ��$/ 

/DXUD-/HH�:LOOLDPV 

$J�&RPPXQLFDWLRQV 

)DOO�6HPHVWHU 

%ODFNVKHDU��*$ 

0DGLVRQ�:LOOLDPV 

$J�&RPPXQLFDWLRQV 

)DOO�6HPHVWHU 

:LQGHU��*$ 

$%$&�6WXGHQW�,QVWUXFWRUV 



�� 

 

 

4XRWHV�IURP�6WXGHQW�:RUNHUV 

�� 

 

7KLV�VXPPHU��'HVWLQDWLRQ�$J� LV�H[FLWHG� WR�ZHOFRPH� WZR�VXPPHU�
LQWHUQV�� -XOLD� 5R\� DQG� 6DYDQQDK� 0DGGR[�� 6XPPHU� LQWHUQVKLS�
SURMHFWV� ZLOO� LQFOXGH�PDLQWDLQLQJ� VRFLDO� PHGLD�� XSGDWLQJ� WKH� SUH�
SRVW� DVVHVVPHQW� WRRO�� GHYHORSLQJ� OHVVRQ� SODQV� DQG� FXUULFXOXP��
DQG�GHVLJQLQJ�LQWHUSUHWLYH�VLJQV�� 

+DQQDK� 'LQNLQV�� $%$&� ZLOGOLIH� PDQDJHPHQW� VWXGHQW� DQG�
'HVWLQDWLRQ� $J� LQVWUXFWRU�� LPSOHPHQWHG� D� SLORW� VWXG\� WR� KHOS�
DVVHVV� WKH� 'HVWLQDWLRQ� $J� SURJUDP�� 7KLV� SURMHFW� EHFDPH� KHU�
VHQLRU� WKHVLV� IRU� DQ� XQGHUJUDGXDWH� UHVHDUFK� FODVV�� +DQQDK�
FUHDWHG�D�SUH�SRVW� DVVHVVPHQW� WRRO�ZKLFK�'HVWLQDWLRQ�$J�SLORWHG�
ZLWK� ILUVW� DQG� VHFRQG� JUDGH� VWXGHQWV�� 7KLV� SURMHFW� LQFOXGHG� GDWD�
DQDO\VLV� DQG� UHSRUWLQJ� RI� KHU� ILQGLQJV�� )XUWKHU� LQIRUPDWLRQ�
UHJDUGLQJ�WKH�SURMHFW�LWVHOI�LV�ORFDWHG�RQ�WKH�QH[W�SDJH� 

6XPPHU�,QWHUQV�	�6HQLRU�7KHVLV 
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'XULQJ� WKH� IDOO� ����� VHPHVWHU�� 'HVWLQDWLRQ� $J� SLORWHG� D� SUH�SRVW�
DVVHVVPHQW� WRRO��7KLV�SURMHFW�ZDV� LPSOHPHQWHG�E\�DQ�$%$&�VHQLRU�
WKHVLV� VWXGHQW�� +DQQDK� 'LQNLQV� �VHH� SDJH� ����� 7KLV� SLORW� DOORZHG�
'HVWLQDWLRQ�$J�WR�GHWHUPLQH����LI�DQ�RQOLQH�DVVHVVPHQW�ZDV�SRVVLEOH�
DQG���� WR�EHJLQ�D� ORQJ� WHUP�DVVHVVPHQW�ZKLFK�FDQ� IROORZ�WKH� WDUJHW�
DXGLHQFH�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURJUDP��'HVWLQDWLRQ�$J�ZLOO�
FRQWLQXH� WKLV� W\SH� RI� RQOLQH� SUH�SRVW� DVVHVVPHQW� IRU� JUDGHV� ILUVW�
WKURXJK�ILIWK� 

7KH� LQLWLDO� UHVXOWV� RI� WKH� DVVHVVPHQW� VKRZ� JUHDW� DWWLWXGH�
LPSURYHPHQWV� LQ� ILUVW� JUDGHUV�� EXW� QR� VWDWLVWLFDO� LPSURYHPHQW� LQ�
VHFRQG�JUDGHUV��7R�HQVXUH�WKH�UHVSRQVHV�ZH�UHFHLYH�DUH�DV�DFFXUDWH�
DV� SRVVLEOH��ZH� DUH� LPSOHPHQWLQJ� FKDQJHV� WR� RXU� DVVHVVPHQW� WRRO��
:H�DUH�HQVXULQJ� WKDW� LW� LV�DFFHVVLEOH� WR�DOO�DJHV�DQG� WKH� UHVXOWV�DUH�
QRW� DIIHFWHG� E\� WKH� FRPSXWHU� VNLOOV� RI� WKH� VWXGHQW�� *HRUJLD¶V� VWDWH�
HGXFDWLRQ�VWDQGDUGV�DUH�SURYLGLQJ� WKH� IRXQGDWLRQ� IRU� WKH�NQRZOHGJH�
DVVHVVPHQW� TXHVWLRQV� DQG� WKH� GHSWK-RI-NQRZOHGJH� OHYHO� IRU� HDFK�
TXHVWLRQ� LV� EHLQJ� DGMXVWHG�� 'HVWLQDWLRQ� $J�ZLOO� FRQWLQXH� RQOLQH� SUH�
SRVW�DVVHVVPHQW�ZLWK�WKHVH�XSGDWHV��7KH�GDWD�SURYLGHG�ZLOO�DOORZ�WKH�
SURJUDP�WKH�RSSRUWXQLW\�WR�JURZ�DQG�GHYHORS�LQ�IXWXUH�\HDUV�� 

0RUH�1HJDWLYH 0RUH�3RVLWLYH 1HXWUDO 

-ϭ ϭ Ϭ 

͘ϯϵ 

͘ϳϬ 

)LUVW�JUDGH�VWXGHQWV¶�
DWWLWXGHV�DERXW�DJULFXOWXUH�
LQFUHDVHG�VLJQLILFDQWO\�DIWHU�

DWWHQGLQJ� 

3UH-7HVW 

3RVW-7HVW 

͘ϰϳ 

͘ϰϲ 

6HFRQG�JUDGH�VWXGHQWV¶�
DWWLWXGHV�DERXW�DJULFXOWXUH�
ZHUH�VWDWLVWLFDOO\�WKH�VDPH�
EHIRUH�DQG�DIWHU�DWWHQGLQJ� 

3UH-7HVW 

3RVW-7HVW 

)LUVW�	�6HFRQG�*UDGH�3UH�3RVW�$VVHVVPHQW 

�� 

 

7KH�DUW�DQG�ZULWLQJ�FRQWHVW�DOORZV�XV�WR�VHH�WKH�SHUVRQDO�LPSDFW�WKDW�
'HVWLQDWLRQ�$J�KDV��7HDFKHUV�KDYH�WKHLU�VWXGHQWV�GUDZ�DQG�GHVFULEH�
ZK\�DJULFXOWXUH� LV� LPSRUWDQW� WR� WKHP�EDVHG�RQ�ZKDW�WKH\�OHDUQHG�RQ�
WKHLU�WULS��(DFK�FRXQW\�ZDV�DZDUGHG�RQH�ZLQQHU�LQ�WKH�IROORZLQJ�DJH�
EUDFNHWV�� 3UH.-.LQGHUJDUWHQ� DQG� )LUVW-6HFRQG�� 6WXGHQWV� ZHUH�
DZDUGHG� ����� DQG� WHDFKHUV� ZHUH� DZDUGHG� ����� ZLWK� D� FKDQFH� WR�
SDUWLFLSDWH�LQ�D�SURIHVVLRQDO�GHYHORSPHQW�ZRUNVKRS�WKLV�VXPPHU�� 

-DFN�&DUUROO�
�OHIW���DQG�%HOOD�
+RZHOO��ULJKW���
VKRZLQJ�RII�
WKHLU�ZLQQLQJ�
DUWZRUN�LQ��D�
FRQJUDWXODWRU\�

IUDPH� 

3UH-.�	�.�:LQQHUV 
 
%HUULHQ�&RXQW\ 
7HDFKHU��&KULVWLQD�+ROODQG 
6WXGHQW��%DLOH\�2GRP 
 
&ROTXLWW�&RXQW\ 
7HDFKHU��5RQLFD�5HLG 
6WXGHQW��%ODNHO\�&ROOLQV 
 
&RRN�&RXQW\ 
7HDFKHU��$QJHOD�:LOOLDPV 
6WXGHQW��+D\GHQ�*ULIILQ 
 
7LIW�&RXQW\ 
7HDFKHU��-DPLH�-XG\ 
6WXGHQW��5LWD�6PLWK 

)LUVW�	�6HFRQG�*UDGH 
 
%HUULHQ�&RXQW\ 
7HDFKHU��9DODULH�6ZDLQ 
6WXGHQW��-DFN�&DUURO 
 
&ROTXLWW�&RXQW\ 
7HDFKHU��-XOLH�7KRPSVRQ 
6WXGHQW��.DULDK�6PLWK 
 
&RRN�&RXQW\ 
7HDFKHU��6DEULQD�/LQGVH\ 
6WXGHQW��%HOOD�+RZHOO 
 
7LIW�&RXQW\ 
7HDFKHU��6DYDQQDK�+DUYLQ 
6WXGHQW��-D
/H\D�(GPRQGV 

$UW�	�:ULWLQJ�&RQWHVW 

����-�����:LQQHUV 



�� 

 

7HDFKHUV 3DUHQWV 

'R� \RX� IHHO� WKH� VWXGHQWV� PDGH� IXUWKHU�
FRQQHFWLRQV� EHWZHHQ� DJULFXOWXUH� DQG�
QDWXUDO�UHVRXUFHV�LQ�WKHLU�GDLO\�OLYHV"� 

ϵϵй�zĞƐ 

ϭϬϬй�zĞƐ 

:RXOG�\RX� UHFRPPHQG�WKLV�SURJUDP� WR�
RWKHUV"� 

ϵϬй�zĞƐ 

ϵϯй�zĞƐ 

+RZ� ZRXOG� \RX� UDWH� HDFK��
OHDUQLQJ�VHVVLRQ"��DYHUDJH� 

$QLPDO 

ϰ͘ϱ�ͬ�ϱ 

ϰ͘ϲ�ͬ�ϱ 

ϰ͘ϱ�ͬ�ϱ 

ϰ͘ϱ�ͬ�ϱ 

3ODQW 

&DUHHU 

ϰ͘ϱ�ͬ�ϱ 

ϰ͘ϲͬ�ϱ 

:KDW� GR� \RX� WKLQN� VWXGHQWV� HQMR\HG� WKH� PRVW� DERXW� WKH�
SURJUDP"���IRQW�VL]H�UHODWLYH�WR�RFFXUUHQFH�� 

�� �3RRU �� �([FHOOHQW 

7HDFKHU�	�3DUHQW�6XUYH\�5HVXOWV 

�� 

 

*LIW�$FFRXQWDELOLW\��+DUOH\�/DQJGDOH��-U��)RXQGDWLRQ�*LIW�����-���� 
     

  %XGJHWHG $FWXDO 5HPDLQLQJ 
3HUVRQQHO�6HUYLFHV     
6WDIILQJ�6XSSRUW�  ������ ������ ������� 

6WXGHQW�,QVWUXFWRUV�DQG�   ������ ������ ����� 

 7RWDO ������� ������� ������ 
     

2SHUDWLQJ     
)LHOG�7ULS  ������ ������ ����� 
$VVHVVPHQW  ����� ����� ����� 
7UDQVSRUWDWLRQ  ����� ����� �� 

/HDUQLQJ�6WDWLRQ�  ������ ������ �� 
)DFLOLW\�'HYHORSPHQW  ������ ������ ������ 
3URJUDP�2XWUHDFK   ������ ������ ����� 

 7RWDO �������� �������� ������� 
     

 7RWDO �������� �������� ������� 

)LQDQFLDO�6XPPDU\��+DUOH\�/DQJGDOH��-U��)RXQGDWLRQ�*LIW�����-���� 
      

3HUVRQQHO�6HUYLFHV  +/) $%$&�*0$ *LIWV 7RWDO 

$GPLQLVWUDWLYH�DQG�
LQVWUXFWLRQDO�VWDII  ������ �������  ������� 
2WKHU�VXSSRUW�VWDII     �����   ����� 

 7RWDO ������� ��������  �������� 

      

2SHUDWLQJ      
)DFLOLW\�'HYHORSPHQW  ������  ������ ������ 

2WKHU�RSHUDWLQJ�
H[SHQVHV   ������   ������ ������� 

 7RWDO ��������  ������� �������� 

      

  7RWDO �������� �������� ������� �������� 
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(GXFDWLRQ�&ROODERUDWRUV 
 $%$&�$JULFXOWXUH�(GXFDWLRQ�)DFXOW\ 
 $%$&�%HHNHHSHUV�&OXE 
 $%$&�1DWXUDO�5HVRXUFHV�)DFXOW\ 
 $%$&�5XUDO�6WXGLHV�)DFXOW\ 
 
,QGXVWU\�&ROODERUDWRUV 
 %HWWV�%HUU\ 
 &RG\�3RZHOO 
 )OLQW�5LYHU�6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFW 
 *HRUJLD�$JULEXVLQHVV�&RXQFLO 
 *HRUJLD�%HHI�%RDUG 
 *HRUJLD�&DWWOHPHQ¶V�$VVRFLDWLRQ 
 *HRUJLD�&RWWRQ�&RPPLVVLRQ 
 *HRUJLD�)DUP�%XUHDX 
 *HRUJLD�)RUHVWU\�)RXQGDWLRQ 
 *HRUJLD�3HFDQ�*URZHU¶V�$VVRFLDWLRQ 
 *HRUJLD�3RZHU 
 +DUOH\�/DQJGDOH��-U��)RXQGDWLRQ 
 /DVVHWHU�7UDFWRU 
 0RXOWULH�7LUH 
 5DLVLQ¶�&DQH 
 6WHYH�0F:LOOLDPV 
 7KH�'DLU\�$OOLDQFH��IRUPHUO\�68',$� 
 7KH�/DQJGDOH�&RPSDQ\ 
 86�3RXOWU\�)RXQGDWLRQ 
 :HHNV�+RQH\ 
 :H\HUKDHXVHU  

�� 

 

 

7R�HQVXUH�ZH�FUHDWH�DQG�PDLQWDLQ�D�YLDEOH�DQG�UHOHYDQW�SURJUDP��ZH�
KDYH�SDUWQHUHG�ZLWK�ORFDO�HGXFDWRUV�WR�DVVLVW�LQ�WKH�GHYHORSPHQW�RI�
'HVWLQDWLRQ�$J��$W�HDFK�PHHWLQJ��FRPPLWWHH�PHPEHUV�SURYLGHG�IHHG�
EDFN�DQG�LQVLJKW�RQ�WKH�GHYHORSPHQW�RI�'HVWLQDWLRQ�$J��7KH�DGYLVRU\�
FRPPLWWHH�SOD\V�D�FUXFLDO�UROH�WR�WKH�SURJUDP�E\�RIIHULQJ�DGYLFH��JXLG�
DQFH��DQG�VXSSRUW�� 
 

$%$&�)DFXOW\�6WDII  
 'U��'DUE\�6HZHOO  $VVLVW��93�IRU�$FDGHPLF�$IIDLUV 
 'U��6DQGUD�*LOHV  3URIHVVRU�RI�(QJOLVK 
 'U��0DUFXV�-RKQVRQ  $VVLVWDQW�3URIHVVRU�RI�(GXFDWLRQ 
 'U��'HLGUH�0DUWLQ  'LUHFWRU�RI�$GYDQFHPHQW 
 'U��)UDQN�)ODQGHUV  $VVRFLDWH�3URIHVVRU�RI�$J�(GXFDWLRQ 
 

7KH�/DQJGDOH�&RPSDQ\ 
 %DUEDUD�%ROHU  (GXFDWLRQ�DQG�2XWUHDFK 
 

%HUULHQ�&RXQW\ 
 5RELQ�0DUFUXP  .-��&XUULFXOXP�'LUHFWRU 
  

&ROTXLWW�&RXQW\ 
 'U��0DUQL�.LUNODQG  'LU��RI�&XUULFXOXP��,QVWUXFWLRQ��	�/HDUQLQJ 
 7ULVK�'XERVH   67(0�'LUHFWRU 
 

&RRN�&RXQW\ 
 'U��-RL�:LOOLDPV  3UH-.�'LUHFWRU�	�$VVLVWDQW�3ULQFLSDO 
   

7LIW�&RXQW\ 
 3DWULFN�$WZDWHU  6XSHULQWHQGHQW�RI�6FKRROV 
 -DQ�:LVH   .-��&XUULFXOXP�'LUHFWRU 
 5LFKDUG�)LVKHU  3ULQFLSDO��/HQ�/DVWLQJHU�(OHPHQWDU\ 
 7UDF\�,QJUDP   7HDFKHU��/HQ�/DVWLQJHU�(OHPHQWDU\ 
 5REHUW�%XOOLQJWRQ  7HDFKHU��/HQ�/DVWLQJHU�(OHPHQWDU\ 


